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 Proved reserves of 203.8 Bcfe* 

 136 PUD locations on 40-acre 

spacing* 

 Vertical wells to average TD of 11,000' 

 $2.1 MM average well cost 

Average EUR 2.1 Bcfe 

 3,200 potential locations if 10-acre 

spacing is appropriate 

* As of December 31, 2011 
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